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INDEPENDENT AUDITOR’S REPORT

To the Members of Omaxe Buildwell Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Omaxe Buildwell Limited (“the
Company™), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our inforination and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
{"the Act™} in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2022, its loss(including other
comprehensive income/loss), its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with’
these requirements and the ICA!’s Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“*KAM?™) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current petiod. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key audit matters to be communicated in our report.

Description of Key Audit Matters

Sr, Key Audit Matters How that matter was addressed in our audit

No. report

1 Revenue recognition Our audit procedure on revenue recognition
from real estate projects included:
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The Company applies Ind AS 115 “Revenue
from contracts with customers” for
recognition of revenue from real estate
projects, which is being recognised at a point
in time upon the Company satisfying its
performance obligations and the customer
obtaining control of the underlying asset.
Considering  application of Ind AS
P15 involves certain key judgment’s relating
to identification of contracts with customer,
identification of distinct performance
obligations, determination of transaction
price of the identified performance
obligations, the appropriateness of the basis
used fo measure revenue recognised over a
period,

Additionally, Ind AS 115 contains
disclosures which involves collation of
information in respect of disaggregated
tevenue and periods over which the
remaining performance obligations will be
satisfied subsequent to the balance sheet date.

Refer Note 20 to the financial statements

Selecting sample o identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i)  Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

iiy Comparing distinct performance
obligations with that identified and recorded.
iii) Reading terms of agreement to determine
transaction  price  including  variable
consideration to verify transaction price used to
recognize revenue.

iv} Performing, analytical procedures to
verify reasonableness of revenue accounted by
the Company.

Pending Income Tax cases

The Company has various pending income
tax cases involving tax demands which
involves significant judgment to determine
possible outcome of these cases.

Refer Notes 30 to the financial statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s
claim before various income tax/ appellate
authorities on matters under litigation, The in-
house tax team of the company relied upon past
legal and other rulings; submissions made by
them during various hearings held; which was
taken in consideration by us to evajuate
management position on these tax demands,

Ll

Liability for Non-performance of real

estate_agreements/ civil law suits against
the Company

The Company may be liable to pay damages/
interest for specific non- performance of
certain real estate agreements, civil cases
prefetred against the Company for specific
performance of the land agreement, the
liability on account of these, if any has not
been estimated and disclosed as contingent
liability.

Refer Note 30 to the financial statements

We obtained details/ list of pending civil cases
and also reviewed on sample basis real estate
agreements, to ascertain damages on account of
non-performance of those agreements and
discussed with the legal team of the Company
to evaluate management position.

Inventories

The company’s inventories comprise mainly
of completed real estate projects, projects-in-
progress and construction material,

Our audit procedures to assess the net realizable
value (NRV) of the inventoties include the
following:




The inventories are carried at lower of cost | We had discussions with Management 1o
and net realizable value (NRV). NRV of | understand Management’s  process  and
completed property is assessed by reference methodology to estimate NRV, including key
to market price existing at the reporting date assumptions used and we also verified project
and based on comparable transactions made | wise un-sold area and recent sale prices and
by the company and/or identified by the | estimated cost of construction to complete
company for properties in same geographical | projects.

area, NRV of properties under construction is
assessed with reference to market value of
completed property as at the reporting date
less estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRYV.,
Accordingly, it has been considered as key
L audit matter.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are requited to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect te the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and prudent; and design, implementation and mnaintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.




In prepating the financial statements, Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Ditectots either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s repott that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ot the
ovetride of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act,
we are also responsible for exptessing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accoeunting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually ot in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(1) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.




We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to cominunicate with them all relationships and other
maiters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section | 43(L1) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c.. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account,

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

€. On the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-1I”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managerial remuneration during the
year.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statement. Refer note 30 to the standalone financial statements.




ii. There are no matertal foreseeable losses on lon g term coniracts including derivative contracts

requiring provision.

There are no amounts, required to be transferred, to the investor Education and Protection
Fund by the Company,

(a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies)
, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries:

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumsiances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Co.
Chartered Accoungey
Firm Registratign'}

Partner = s
Membership No, 087619

UDIN: 22087919ANFHRES459

Place: New Delhi
Date: 25™ May 2022



Annexure | to Independent Auditors' Report

{Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the Members of Omaxe Buildwell Limited of even date).

aey
m.

(a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause
3(i)a)(B) is not applicable to the company.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

{c) In our opinion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year,
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifying the amount of change, if the change is 10% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise,

{e) Based on the information and explanations furnished to us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Benami Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its financial statements does not arise.

{a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, inventory includes Completed real estate projects,
Project in Progress and Construction Materials. Physical verification of inventory has been
conducted at reasonable intervals by the management and no discrepancies noticed on physical
verification.

(b) During the year, the Company has not been sanctioned any working capital limits from
banks ot financial institutions {on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the books of accounts of the Company does not arise.

(a) During the year the Company has provided advances in the nature of loans to companties,
or any other parties as follows:
Rupees in Lakhs

Particulars Advances in  the
nature of loans

Aggregate amount granted/ provided during the year
Others 193.37

Balance outstanding as at balance sheet date in respect of above

€ases

Others 547235

(b) During the year the terms and conditions of the grant of all advances in the nature of loans
provided to companies or any other parties are not, prejudicial to Company’s interest.




(¢) In respect of the advances in the nature of loans, the schedule of repayment of principal has
not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the advances in the nature of loans, the schedule of repayment of principal has
not been stipulated as all are repayable on demand. Hence, we are unable to comment on the
amount which are overdue for more than ninety days.

(e) There were no advances in nature of loans which were granted to same parties, and which
fell due during the year and were renewed /extended. Further, no fresh loans were granted to
any party to settle the overdue loans /advances in nature of loan.

(f) The Company has granted advances in the nature of loans to companies or any other parties
as follows. Of these following are the details of aggregate amount of loans/ advances in the
natute of loans granted to promoters/ related parties as defined in clause (76) of section 2 of the

Companies Act, 2013,
Rupees in Lakhs

Particulars All Parties Promoters Related Parties

Aggregate amount of loans/advances in nature of
loan
-Repayable on demand 5,472.35 - 5,468.81]

-Without specifying terms of repayment - - -

Percentages of ioans/advances in nature of loans to the - 99.94%
total loans
iv. In our opinion and according to information and explanations given to us, there are no loans,

vi.

vil,

vifi.

investments, guarantees and securities granted during the year in respect of which provisions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v}) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order
is not applicabie to the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees’ state insurance,
income tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have not been deposited regularly during the year. There are no
arrears of outstanding statutory dues as at the last day of the financial year concerned, for a
period of more than six months from the date they became payabie.

{b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961,
as income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order
is not applicable to the Company. :




Xi.

xil.

xiii.

Xiv.

XV.

(a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender as at the balance sheet date.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution,

(¢) In our opinion, and according to the information and explanations given to us, the term loans
have been applied for the purpose for which they were obtained. :

{d} According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the financial statements of the company, we report that no
funds raised on short term basis have been used for long-term purposes by the company.

() According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix)(N
of the Order is not applicable to the Company,

(2) The Company has not raised any money during the year by way of initjal public offer or
further public offer (including debt instruments) during the year. Hence, the requirement to
report on clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or
fully or partially or optionally convertible debentures during the year. Hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company,

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed
in form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable
to the company.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year,

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a)(b) and (c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the financial statements, as
required by the applicable accounting standards.

According to the information and explanations given to us Company’s size and nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Order is not applicable to the Com pany.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors

¥




Xvi.

Xvil.

XViil.

Xix,

XX,

or persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
not applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during
the year. Accordingly reporting under clause 3(xvi}(b} of the Order is not applicable to the
Company,

(¢) The Company is not a Core Investinent Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3(xvi)}(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incutred cash losses of Rs. 1273.81 Lakhs in the financial year and has not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in
compliance with second proviso to sub-section (5) of section 135 of the Act. Accordingly
reporting under clause 3(xx}a) of the order is not applicable to the Company.

(b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(CSR) amount as at the end of the previous financial year to special account, hence repotting
under clause 3(xx)}(b) of the order is not applicable to the Company.

ForBS D & Co.

Chartered Accountants__

Firm Registration®

Membership No. 0

7919

UDIN: 22087919ANFHRES459

Place: New Delhi
Date: 25" May 2022



Annexure Il to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements®
section of our report to the Members of Omaxe Buildwell Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Buildwell Limited
{"the Company") as at 31" March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internai financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal

~ financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Aundit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial repotting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that:




(a) Pertain to the maintenance of records that, in reasonable detail, accuratel y and fairly reflect the
transactions and dispositions of the assets of the contpany;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

{(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
: acquisition, use, ot disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financtal controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
319 March 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Repeorting issued by ICAL

For BS D & Co.
Chartered Accountants

Partner W
Membership No., 087516

UDIN: 22087919ANFHRES459

Place: New Delhi
Date: 25" May 2022



Omaxe Buildwell Limited
Regd. Office:10,Local Shopping Complex, Kalkaji New Delhi-110019
CING UB200001.2000611.C 156564

Balance Sheet as at March 31, 2022

{Rupecs in Lakhx}

Particulars

Note Nuo,

As at
March 31, 2022

As at
March 31, 2021

a)

<)
oy

a)
Iy}

4
1

)

<}

a)

15y
<
)

ASSETS

Non-Current Assets
Property, Pline and Equipment
Financiy) Assets

1) Invesrments

) Crther Financil Assers
Deferred 'Tax Assers {ner)
MNoo-Cuerent Tas Asser {ner)

Current Assets

Inventorics

Finaneial Assers

1 Teade Recetvables

iy Cash and Cash Equivalents
i1y Orher Bank Balances

iv) Orrher Financial Asscts
Orther Cureent Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equiey

Liguiry Share Capiral

Other Equity

Liabilities

Non~Current Liabilities
Financial Liahilities

% Borowings

iy Oveher Financial Liabilinies

Provistons

Current liabilities

Fananeial 1 aabilities

1) Borrowings

i} “Lreade Pavables
Toral surstanding dues of micro enterprizes md small enterprises
Taral outstanding dues of eredirors ather than miceo enterprises and
small enterprises

i) Other Financial Liabilities

Other Currenr Laabilines

Provisions

Cureent 'Tax Piabilties{nety

TOTAL EQUITY AND LIABILITIES
Significant accounting policics
Nores on financtal starements
The notes refeered to above form an integeal part of financial starements.
As per our awdic reporr of even daee attached

Hor and on behalf of

B5D & Co,

Chartered Accountants

Sujata Sharima ™
Partner

M N, 087919

Mace: New Dethi

Dare: 23ch May, 2122

1 A0 .49
2 56.40) 56,00
3 - 3.50
4 32377 9.4m
103,37 LG
488.80 169.10
5 EXG R 404853
6 575,80 428,32
7 2308 [E] ;S
8 6.06 2.3
9 5,472.45 6,253.84
1m0 581,99 53544
10,756.29 11,970.68
11,245.09 12,139.78
11 105,00 15,00
211582 3062 TR
2,220.82 3,167.75
12 - 75.90
13 155,56 359,59
14 3.52 11ty
159.08 446,65
1% Th.96 33006
in
47 .68 35.56
268695 268320
17 3.516.94 285480
13 253761 2.553.20
v 0.05% 748
- 51.32
§,865.19 8,525.38
11,245.09 12,139.78
A
-4

P and on behalf of board of divecrors

Roopendsr
{I Mrector)
1IIN:05222225

Lo A

Pavan Agarwal
{1 recior
13IN: 02295157



Omaxe Buildwell Limited

Regd. Office: 10,Local Shopping Complex, Kalkaji New Delhi-110019

CIN: U45200131. 20061710 156564

Statement of Profit & Loss for the year ended March 31, 2022

[Rupees w Lakhs)

Pasticulars

Note No.

Year Ended
31 March 2022

Ycar Ended
31 March 2021

REVENUE
Revenmue front Eiperations
{ther Tacome

TOTAL INCOME
EXPENSES

Cost of Marerial Consumed, Construction & Orher Relaced Projeer Cose
Changes i Inventorics of Pinished Stock & Projects tn Progress
Faployee Benefies Fxpense

Finance Costs

Lreprreciation and Shmortization Pxpense

Orther xpuenses

TOTAL EXPENSES

Profit Before Tux

Tas lixpense

Profit For The Year (A)

Other Comprehensive Income

1y Trenns that will fiot be reckassificd to Statement of Profit and Jaoss
Remeasurements of the Mer efined Benefit Pans

21}

21

22
23
24
25
26
27

Tax On Remeasarements of The Ner Defined Bencfir Plans - Actuariad Gam or Loss

Total Other Comprehensive Income /(Loss) (B)

Total Comprehensive Income for the year{comprising of profit/{loss) for the year and other

comprehensive income/ {loss)H{A+B)

Farning Per Fouity Share-Basic & Diluted (In Rupees)
MNominal value of equity share s 10/ (Y, Rs 10/4)
Sgnificant accounting policies

Motes om financial statements

The notes referred o above form an integral part of financial staremenrs,
A per our audht reporr of even dare attached

For andd on behalf of

BSD & Co.
Chartered Accounrganfs
(Rc".{!\I. Wiy =001 3

Suj
Pacrner
M No, 087919

Place: New Delhi
Dare: 25th hlay, 2022

ot and om behalf of board of divecroes

C(\’}Qy;/

Roopendra Kumar
(Director)
1IENAYS222223

a2z 1,851.21
.80 1381
280.02 1,805.02
24893 31331
5412 15.85
16.75 7.2
EEE 699,12
(44 0.66
3319 3236
1,554.27 1,498.57
(1,274.25) 396.45
(36,14 135.88
{958.11) 260,57
14,94 2407
{376 (1.52)
11.18 155
{946.93) 262.12
{91.25) 24.82
w o
?C\‘V (SR ¥
Pavan Agarwal
{Ircerar}

IDING 02295157



Omaxe Buildwell Limited
Regd. Ovffice: {,].ocal Shopping Complex, Kalkaji New Delbi-1 10019

CING L3200 1200611 . 156504

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A, Equiity Share Capital

Particulars Numbers (Rupces in Lakhs)
Balance as at 1 April 2020 10, 50,000 1U5.00
Change n equity share capiral dug o prior period errors

Resrared Balnee as ar 1 Aprdl 2020 10,500t 105.13)
Changes in eyuity share capiral during 20202 - -
Balance as at 31 March 2021 10,50,000 105.00
Balance as at 1 April 2021 10,501,00K) 1051
Change in equity share capiral due o prior period errors - -
Resrated balance as at 1 April 2021 14,50, 0106} 105,00
Changes in equity shage capieal during 202122 ’

Balance as at 31 March 2022 10,50,000 105.00

B. Gther Equity

{Rupees in Jakhs)

Attributable to owners of Omaxe Buildwell Limited

Reserves and Surplus Other Comprehensive Income
Description
Remecasurement of
Retained Earnings Defined Bencefit Total Other Equity
Obligation

Balauce as at 1 April 2020 2,794.17 6.46 2,800.63
Protit for the year 260.57 - 260.57
Other Comprehensive lncome - 1.55 | 1,55
Balance as at 31 March 2021 3,054.74 3.01 3,062,75
Bulance as at 1 April 2021 3,054.74 8.01 3,062.75
Profit for the year (958.11) - {958.11)
Other Comprehensive Income - i1.18 11.18
Balance s at 31 March 2022 2,006.63 19.19 2,115.82

The notes referred re above form an integral part of financial statements,

As per our audic report oF even date artached
For and on behalf of

BSD & Co.

Sujuta Sharma
Patmer
MNOL8TE Y

Phace: Noew 13elhi
Prarer 25¢h Alay, 2022

For and on behalf of board of dicecrors

C

QL

.

(Ve
Q“\\HW\ ¥

Roopendra Kumar

{Dirccror

13TNHI5222223

J

Pavim Agarwal
{Irceron)
DIN: 612295157



Omaxe Buildwell Limited
Regd. Office:10,Local Shopping Complex, Kalkaji New Delhi-110019
CIN: U45200DL2006PLC156564

Statement of Cash flow statement for the year ended Masrch 31,2022
(Rupees in Lakhs)

- Year Ended Year Ended
Particulars : 31 March 2022 31 Masch 2021
Cash flow from operating activities
Profit for the year before tax (1,274.25) 396.45
Adjustments for
Depreciation and amortization expense 1.20 3.03
Interest income (4.45) (6.84}
Luoss/{Profit} on salc of fixed assets . (3.74) 213
tnterest and finance charges 719.50 700.27
Liabilitics no tonger eequired written back 1.43 (0.96)
Operating profit before working capital changes (560.31) 1,089.82
Adjustments for working capital _

Inventorics 551.03 505.55
Trade receivable (147.08) (2312
Other financial assets 781.44 1,408.15
Other Current non-financial Assets {46.55) {379.23)
Trade payable and other financial and non fnancial liabilities ' {215.87} {2,027 403
923.57 (516.05)
Net cash flow from/(used in) operating activities ' 363.26 573.77
Icect tax (paid)/cefund 68.17) {3.60)
Net cash generared from/(used in) Operating activities (A) 295.09 570.17
Cash flow from investing activities
Purchase of fixed assets (including Capital worle in progress) - (2.81)
Sale of fixed assets 8.57 3.75
Interest received 1.99 397
Movement in bank deposits (0.25) (D38}
Net cash generated from /(used in) investing activities (B) 10.31 4.53
Cash flow from financing activities
Proceed from borrowings(net) {336.00) {238.57)
Interest and finance charges paid (48.15) {245.37)
Net cash (used in)/generated from Financing activities (C ) {384.15) {483.94)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (78.75) .76
" Opening balance of cash and cash equivalents 101.84 11.08
Closing balance of cash and cash equivalents 23.09 101.84




{Ragpevs o Laklis

. Year Ended
FOR THE YEAR ENDED

Year Ended

31022 3H-Mar-21
COMPONENTS OF CASH AND CASH
EQUIVALENTS AS AT
©onsh ey hiaexl 124 163
Baluoe with hanks sy a5 937
Chagques o Bl TN
Cash and cash eqoivalents at the cnd of the year
23.09 10,54
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
{Ruprees w1 aklhis
Year Ended Year Ended
FOR THE YEAR ENDED cermn i Enee
31-May-22 31-Mar-21
Cansl sl caslegunvalenis an ahe cind o the vear as per above 2300 [[HTE 5]
Aulels Fised dhepavsing wieh Bivitks thew warkeedy I a3
Cash and bank balance as per balance sheet (refer now 7 2015 104.15
&4
DISCLOSURE AS REQUIRED BY IND AS 7
Regonciliation of lialilivies arising feom Anancing activitics R i |akli)
31-Mar-22 Opening Balace Cash flows Nan C::::;i others Closing batance
|oamgg weron seeured Boronvings 11372 (336 {3 70) 73,06
Taotal fiabilities from Gnancial activities 415.72 (336.00} (3.76) 75.96
(Ruipeees i ] akhes)
31-Mar-21 Opening Balance Cash Mowws Non C:;:“:;:i others Closing balange
Lo tewmn seevird Borremings o 25T 4360 4i5.52
Tuoal liabilities from financial acivities (05,49 (238.57) 4450 415,72

Notes- Deprecsiion inclutdes anount charged v cost of aaterial consumed, construction & other ielaned Project cos.

As per ove audit iopon ol eeen dai atiached

[REFTHRETY TR For amad cann baebald of Broasd of dircetons

B5D & Co.

Charwered Aecolnanes

{Rew. Mo, 003 2y 7

Swjata -harm

Pagtoer {Lireennd)

RN ORT LI NGRS 32

Plice: Mew el

Poates 25th day, 2022

Pavan Aparsl
{1 hccnwy

PN (2305 157
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Significany Acconnting Policies ;

Corporate information

Omaxe Buildwell Limited {"Tha Company”} is a subsidiary company of Omaxe Limited.Registered address of the Company is 10,Lacal Shopping Complex,Kalkaji,New Delhi-
110019,

The compary 15 into the reale state business,

Significant Accounting Policies :
Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Companies {Indian Accourting Standards) Rules 2015 ('Ind AS'} issued by Ministry of
Corporate Affairs ('MCA"). The financlal statements for the period ended 315t March 2022 were authorised and approved for issue by the Board of Directors on 25th May 2022

Revenue Recognition
Revenue is measured at the fair vaiue of the consideration received or receivable for goods lied and services renderad, net of returns and discounts to customers,

(a} Real estate projects
The company derives revenue from execution of real estate projects. Revenue from Real Estate praject is recognised in accordance with Ind AS 115 which establishes a

comprehensive framework in determining whsther how much and when revanus is to be recognised .
Revenue from real estate projects are recognised upon transfer of control of promised real estata property to customer at an amount that reflacts the consideration which the

company expects to receive in exchange for such booking and is based on following 6 steps

1. ldentification of contract with customers

The company accounts for contract with a custamer only when all the followkng criteria are met:

- Parties fi.e, the company and the customer] to the contract have approved the contract {in wiiting, orally or in accordance with business practices] and are committed 1o
perform their respactive obligations.

- The company can identify each customer's right ragarding tha goods or services 1o be transferred.
- The company can Identify the payment terms for the goods or services to be transferred.
- The contract has commercial substance {i.e. fisk, iming or amount of the cotmpany's future cash flow is expected to change as a result of the contract) and

+  Itis probable that the company will collect the consideration to which it wil be entitled in exchange for the goods or services that will ba transferred to the customer,
Consideration may not be the same due to discount rate etc.
2. Identify the separate performanca obligation in the contract:-

Performance obligation is a promise to transfer to 2 customer:
* Goods or services or a bundle of goods of services i.a. distinct or a series of goods or services that are substantially the same and are transferred in the same way.

» if a promise to transfer goods or sarvices is not distinct from goods or services in a contract, then the goods or services are combined In a single performance obligation,
* The goods or services that is promised to a customer is distinet if both the following criteria are mat:

- The customer can benefit from the goods or services either on its own or together with resources that are readily availabla to the customer { i.e. The goods or services are
capabla of baing distinct) and
- The company's promise to transfer the goods or services to the customer is separately identifizble from the other promises in the contract (1.e The goods or services are
distinct within the context of the conbract).

.5atisfactlon of the performance obligation:-

The company recognizes revenue when (or as) the company satisfies a parformance obligation by trapsferring a promised g00ds or services to the customer,
The real gstate properties are transferred when {or a5} the customer obtaing control of Property,

4 Determiration of transaction price:-

The transaction price is the amount of cansideration to which the company expects to be antitled in exchanga for transferring promised goods or services to customer

excluding GST.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both, In determining transaction price, the company assures that

goods of services will be transferred to the customer as promised in accordance with the existing contract and tha contract can't be cancelled, renewad or modified

S Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to varlous performance obligation are done based on their standalone sglling prices, the stand alone selling price is the price at which
the company would sell promised goods or servicas saparately to the customers,

&.Recognition of revenue when {or as) the company sabisfies a parformance obligation;

Performance obligation is satisfied over time or at a point in time,

Performance obligation is satisfied over time if one of the eriteria out of the following three is met:

- The customer simultaneously receives and consumas a benefit provided by the company's performance as the company performs,

- The company's performance creates or enhances an asset that a customer controls as asset is created ar enhanced,

- The company’s perfarmance doesn't create an asset within an alternative use to the company and the company has an enforceable right to payment for performance
completed to date.
Therefare the revanue recognition for a parformance obligation is done over time if one of the criteria is met out of the above three elise revenue recognition for a performance
obligation is done at pointin time.

The company disagaregate revenue from real estate projects on the basis of nature of revanue.,
(b} Project Management Fee
Project Management fee is accounted as ravenue upon satisfaction of performance obligation as per agreed tarms.

{c] tnterest Income
Interest due an delayed payments by customars is accounted on accrual basis.

{dincome from trading sales

Revenue from trading activities Is accounted as revenye upon satisfaction of performance obligation,
(@) Dividend income

Dividend income is recognized




{iiy

{iv)

5]

(v

{wil}
(ah

b}

Borrowing Costs

Borrowing cost that are directly attributablie to the acquisition or construction of a qualifying asset fincluding real estate projects) are considered as part of the cost of the
asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred. ’
Property, Plant and Equipment

Recognition and Initial measurement

Properties, plant and equipment are stated at their eost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met and direetly
attributable cost of bringing the asset to its working condition for the intended use, Any trade discount and rebates are deducted in arriving at the purchase price, Subsequent
costs are included in the assat’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits 2ssociated with the

itemn will flow to the Company. All other repair and maintenance costs ara recognlsed in statement of profit or koss as incurred.

Subsequent measurement [depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the useful lifa of the asset as specified In Schedule Il to the Companles Act,
2013. The management estimates the useful fife of the assets as prescnbed in Schedule 1l to the Companles Act, 2013 except in the case of steel shuttering and scaffolding,
whose life is estimated as fiva years considering obsolescence.,

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized upon disposal or when no future economic benefits are expectad from its
use or disposal. Any gain or loss arlsing on de-recognition of the asset {calculated as the difference between the net disposal proceeds and the carmying amount of the asset} s
included in the income statement when the asset is darecognized,

Intangible Assets

Recognition and initial measurement

Intanglble assets are stated at their cost of acquisition, The cost comprises purchase price, barrowing cost, if capitalization criteria are met and directly attributable cost of
bringlng the asset ta its warking condition for the intendad use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement [amortization and useful lives}

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised ovar a period of four years on
straight line method.

Impalrment of Non Financlal Assets

The Company at gach bal sheet date whethar there is any indication that an asset may be impaired. If any such indication exists, the Company aestimates the

recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the asset balongs is less than its

carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairmant loss and 15 recognized in the statement of profit and loss.
Flnancial Instrurments

Financial assets

tltlal recognition and measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are measured initially at fair valye adjusted for
transaction costs

Subsequent measurement

(1} Financial instruments at amottised cost — the financial instrument is measured at the amortised cost if both the failowlng conditions are mat:

{a) The asset s held within a business model whase objective is to hold assets for collecting contractual cash flows, and

{b} Contractual terms of the asset glve rise on specified datas to cash flows that are soiely payments of principal and interest (SPPI) on the principal amount outstanding,

After inittal measurement, such financial assets are subsaquently measured at amortised cost using the effective |nterest rate (EIR) method. All other debt instruments are
measurad at Fair Value through other comprehensive Income or Fair value through profit and loss based on Company’s business model,

De-recognition of financial assets

A fingncial asset is primarily de-recognised when the rights to receive cash flows frem the asset have explrad or the Company has transferred 1ts rights to receive cash flows
from the asset.

Financial Niabilties

Initial recognition and measurement

All financial liabilities are recognised initlally at fair value and transaction cost that are attributabls to the acquisition of the financial liabilities are also adjusted. Thase liabilities
are classified as amortised cost,

&uh

Subsanquant o initial recognition, these labilities are mezasurad at amortised cost using the effective interest method. Thesa liakllibies include borrowings and deposits,

De-recognition of finandial Nabilithes
A financial liability is de-recognised when the obligation under the libility is discharged or cancelled or axpired. When an existing financial liability is replaced by ancther from

the same lender on substantially differant terms, or on the terms of an existing liability ara substantially modified, such an exchange or modification is treated as the de-

recognition of the originzl izbility and the recagnition of a new liability. The difference in the respactive carrying amounts is recognised in the statement of profit or loss.

Financlal guarantee contracts ’
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a bass it incurs because the specified party fails to make a

payment wheh due in accordance with the terms of a debt instrument. Financial guarantes contracts are recognised initiaily as a llability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee. Subsequently, the fiability is measurad at the higher of the amount of axpacted joss allowance determined

&5 per impairment requirements of Ind-A3 109 and the amount recognised less cumulative amartization, l




(d}

(e}

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit kysses associated with its assets carried at amortised cost and FYOC! debt instruments. The mpaitment
methodology applied depends on whether there has been 2 significant ncraase in credit risk, Note 37 details how the Company determines whether there has besn a significant
increase in credit risk. '

For trade receivables only, the (o lies the simplified approach permitted by ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised

from imitial recognition of the receivables,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and tha net amount ¢ reperted in the balance sheet if there is a currently enforceable lagal right to offsat the recognised
amounts and there is an intention to settle on a net basis, to razlize the assets and settl2 the liabilities simuftaneausty.

{viii} Fair value measuremnent

{in)

6]

{xi)

U]

Fair valtig is the price that would be received to sell as asset or paid to transfer a fiability in an orderly transaction batween market participants at tha measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place aither:
+ In the principal market for the asset or liability, or

+ in the absence of a principal market, in the most advantageous market for the asset or lishility,

The falr value of an asset or a labiilty s ed using the plions that market participants would use when pricing the asset or liabillty, assuming that market participants
act in their economic best interest,
A fair value ment of a non-fi ial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or

By selling it to another market participant that would use the asset in its highest and best usa.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are avaitable to measure fair value, maximizing the yse of
relevant obssrvable inputs:

¢ Leve| 1- Quoted {unadjusted) market prices in active markets for identical assets of liabilities

Level 2- Valuation reehniques for which the lowaest level mput that i simificane te the far value measurement is dwecrly oc inditeedy olservable

+ Level 3- Valuation techniques for which the lowest level input that is significant to the fair value measurement |5 unabservable

For assets and Mabllities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have occurred bebween levels in tha

hierarchy by re-assessing categorization {based on the lowest level input that is significant to the fair value measurement as a whole} at the end of each reporting period.

For the purpase of fair value disclosura, the Company has determinad classes of assets and liabilities on the basis of nature, characteristics and risks of tha asset or lability arnd
the level of the fair value hierarchy as explained above.

inventories and Projects In progress

{a) Inventories

{i) Bullding materiat and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First in First aut’ method.

{ii) Land is valued at lower of cost and net realisabia value. Cost |5 determined on average hed. Cast includes ¢ast of acquisition and all related costs.

{iii) Construction work in progress is valued at lower of cost and net reallsable value. Cost includes cost of materials, services and other related cverheads related to project
under construchion.

{b} Projects in progress

Projects in progress are valued at lower of cost and net realisable value. Cost Includes cost of land, developmant rights, materlals, construction, services, borrawing costs and
other overheads relating to projects.

Forelgn currency translation

(a) Functional and presentation curvency

The financial statements are presented in currency (MR, which is also the functional currency of the Company.

{b} Foreign currency transactions and balances

i. Forelgn currancy fransactions are recorded at exchange rates pravailing on the date of respective transactions.

ii. Financial ass&ts and financial liabilittes ity foreign currencies existing at balance sheet date are translated at year-end rates,

iii. Foreign currency translation differences ralated to acquisition of importad fixed assets are adjusted in the carrying amount of the related fixed assets. All other foregn
curtency gains and Josses are racognized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Company to the concerned government authorities in respect of provident fund, farnily pension fund and emgloyee state insurance are charged
to the statement of profit and kss.

it, The Company is having Group Gratuity Scheme with Life Insurance Corporation of India, Brovision for gratuity is mada based on actuarial valuation in accordance with Ind AS-
19.

iii, Provision for leave encashment in raspect of unavailed leave standing ta tha credit of employees is made on actuarial basis In accordance with Ind AS-19,

iv. Actuarial gains/losses resulting from re-measurements of the liability/assat are included in othar comprehensive income.

Provisions, contingent assets and contingent liabikities

A provision is recognized when;

+ the Company has a present obligation as a result of a past event;

« it is probable that an autflew of resources embodying economic benefits will be reguired to sattie the obligation; and

¢+ areliable estimate can be made of the amount of the obligation,

A disclosure for a contingent liability is mage when there is a possible obligation or a present cbligation that may, but probably will not, require an outflow of resouirces, Where
there is a possible obligation or a present obligatton that the likelihoad of outflow of resources is remote, no pravision or disclosure is made.




(i}

{xiv)

{xvl

i)

Earnings per share

Basic 2arnings per share are caiculated by dividing the Met Profit for the year attributable to equity shareholders by the weighted averaga number of quity shares outstanding
duting the year.

For the purpose of calculating diluted 2arnings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all diutive potential equity share.

lease

The company has applied Ind AS 116 w.e f 01.04.2018. In accordance with INDAS 116, The tompany recognises right of use assets representing its right to use the underiying

asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of the initial measurement of the
lease liability adjusted for any lease payments made at or bafore commencement date less any lease incentive received plus any initial direct cost incurred and an estimate of
cost to ba incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which it is located, Tha right of use-asset is subsequenthy
measured at cost less accumulated depraciation, accumulated impairment losses, if any, and adjusted for any re-measurement of lease liabMity. The right of use assats is
depreciated using the Straight Line Methad from the commencemant date over the charter of lease term or usefid life of right of use asset, The astimated useful life of right of
use assels are determined on the same basis as those of Property, Plant and Equipment. Right of use asset are tasted for impairment whenever there is any indication that their
carrying amounts may not be recoverable, Impalrment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease payments are discounted
using the interast rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company uses jncremental borrowing rate.

The tease lizbility is subsequantly re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying amount to refiect the lease payments
made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease payments. The company recognises
amount of re-measurement of lease liability due to modification as an adjustinent to write off use assat and staterment of profit and loss depending upon the pature of
modification. Where the carrying amount of right of use assets is reduced to zere and there is further reduction in measuremant of lease liahiiity, the cOMpany recognises any
remaining amount of the re-measuremant in Statement of Profit and Loss.

The company has elected not to apply the requiremants of INDAS 116 1o short term leases of all assets that have a lsase term of 12 months or less unless renawable on long
term basis and leases for which the underlying asset is of low value. Tha feasa payments associated with thase leases are recognised as an expensa gver leasa term,

Income Tangs

i. Provision for current tax is made based on the tax payabie under the Income Tax Act, 1961, Current income tax relating to items recognised outside profit and loss is
racognised outside profit and loss (either in other tomprehensive income or in aquity}

i. Deferred tax is recognised on tamporary differences betwasn the carrying amounts of assets and liabillties in tha financial statements and the corrasponding tax bases used in
tha computation of taxable profit.

Defarred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the frabllity is settled or the asset realised, based on tax rates
{and tax laws) that have bean enactad or substantiveiy enacted by the end of the reporting period. The carrying amount of Deferred tax labllities and assets are reviewad at the
end of each reporting period,

Cash and Cash Equivalent

Cash and Cash 2quivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject te an insignificant change
in value.

The amendment to Ind AS-7 requires entities to provide disciosure of changa in tha Nabilitias arising from financing activities, including both changes arising from cash flows and

non cash changes (such as foreign exchange gain or loss), The Company has provided information for both current and comparative period in cash flow statement,

L




{xvil} Significant management judgement in applying accounting policies and estimation of uncertainity
Significant managemant judgements
When prepartng the financial staternents, management undertakes a number of judg . esti and ptions about the recognition and measuremant of assets,
liabilities, income and expenses,

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may resuit from the pandemic refating to COVID-19 on the carrping amounts of Receivahles, inventories, Investrents and
other assets & hablities. in Considering the assassmentthe company has considered internal information and is highly dependent on estimates and circumstances as they
evolve,

{a) Recognition of deferrad tax assets

The extent to which defarred tax assets can ba recognized 15 based on an assessment of the probability of the Company’s future taxable income against which the deferrad tax
assets can be utilized.

Estimation of uncertainty

(a) Recoverability of advances/receivabies

At each balanca sheet date, based on historical default rates ohserved over expected life, the management assasses the expected credit loss on outstanding receivables and
advances.
{b} Defined benefit obligation {DBO)

Management's estimate of the DBO is based on a number of crltical underlying assurmptions such as standard rates of infiation, medical cost trends, mortality, discount rate and
anticipation of future salary increases, Variation in these assumptions may significantly impact the DB amount and the annual defined benefit expenses.

(<] Provisions
At each balance sheet date on the basis of management judgment, changes in facts and legal aspects, the Company assesses the requirement of provisions against the
outstanding warranties and guarantees. However the actual future outcome may be different from this |udgement.

(d) Inventories

Inventory is stated at the lower of cost and net realisable value (NRV).

NRV for completed inventory is assessed including but not limited to market conditions and prices existing at the reporting date and is determined by the Company based on
netamount that it expects to reaiise from the sale of trventory in the ordinary course of businass

NRY in respect of inventories under construction is assessed with reference to market prices {by referring to expected or racent seiling price) at the reporting date less estimated

costs to completa the construction, and estimated cost necessary to make the sale, The costs to complete the canstruction are astimated by management

{e} Lease

The Company evaluates if an arrangemant gualifies 1o be a lease as per the requirements of INDAS 116, Identification of 2 lease requiras significant iudgement. Tha company
uses significant judgement in assessing the lease term {including anticipated renewals) and the applicable discount rate,

The company determings the feasa tarm as the non-cancellable period of lease, togethar with bath periods covered by an option to extend the lease if the company s
reazonably certain to exarase that option and periods covered by an option to terminate the lease If the tompany is reasonably certain not to exercise that option. In gxarcise
whether the company is reasonably certain to exercise an option ta extend a leasé or to exercise an option to terminate the lease, it considars all relevant facts and
circumstances that create an economic incentive for the company 1o exercise the option to extend the lease or to exercise the option to terminate the lease. The company
revises lease term, if there is change in non-cancellable petiod of lease. The discount rate used |s generally based on incremental bomowing rate.

(F} Falr value measuremants
Management appllas valuation techniques to datermine the fair value of financial instruments (where active market quotes are not available) and non-financial assats. This

involves developing estimates and assumptions consistent with how market participants would price the instrurnent / assets. Managemant bases its assumptions on observabte
date as far as possible but this may not always be available. in that case Managemant uses the best relevant information avallable. Estimated fair valuss may vary from the

actual prices that would be achieved in an arm’s length transaction at the reporting date,
[g) Ctassification of assets and liablkitles into current and NoN-current \
The Management classifies assets and liabilities into current and non-clrrent categories based on its operating cycle.




Note 1: PROPERTY, PLANT AND EQUIPMENT

{Rupees in Lakhs)
Particulars Plant and Office Furniture and Com]?uter and Total
Machinery Equipments Fixtures Printers
Gross carrying amount
Balance as at 1 April 2020 13.81 0.90 11.68 0.02 26.41
Additions 282 - - - 2.82
Disposals (3.75) - - - (3.75)
Balance as at 31 March 2021 12.38 0.90 11.68 0.02 25.48
- Balance as at 1 April 2021 12,88 0.90 11.68 0.02 25.48
Additions - - - - -
Disposals 829 {8.29)
Balance as at 31 Matrch 2022 4.59 0.90 1168 0.02 17.19
Accumulated depreciation
Balance as at 1 April 2020 5.28 0.01 9.06 0.00 14.89
Depreciation charge during the year 2.37 0.03 0.63 - 3.03
Disposals (2.13) - - - (2.13)
Balance as at 31 March 2021 5.52 0.64 9.63 - 15.79
Balance as at 1 April 2021 5.52 0.64 9.63 15.79
Depreciation charge during the year 0.76 0.00 0.44 1.20
Disposals {(3.46) (3.46)
Balance as at 31 March 2022 2.82 0.64 10.07 - 13.53
Net carrying amount as at 31 March 2022 177 0.26 1,61 0.02 3.66
Net cartying amount as at 31 March 2021 7.36 0.26 205 0.02 9.69
Note: (Rupees in Lakhs)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Depreciation has been charged to
- Cost of material consumed, construction & other related project cost (refer
note 22) 0.76 237
- Statemnent of profit & loss{refer note 26) 0.44 0.66
‘Total 1.20 3.03




Note 2 : NON CURRENT INVESTMENTS

Rupees in Lakhs)

Asat Asg at
Particulars 31 March 2022 31 March 2021
Unquoted, ax cost, fully paid up
Investments In Equity Instruments of Fellow Subsidiaries
500 (5,000) Liquity shares of Omaxe Foeest Spa and | ills Developers Limited of Rs. 10 cach* 30K 3000
325325000 ity shares of Omaxe Buildhome Limited of Rs 10 ¢ach 2640 2640
Tigeal 56.00 56.00
Figures in bracket represent those of previous year
¥ Pledge as secunity for loan taken by holding Company
Note 3 : NON CURRENT OTHER FINANCIAL ASSETS
_ {Rupées in Lakhs)
. Asat Asat
Particulars 31 March 2022 31 March 2021
Pank Deposits with matority of more than 12 months held as magin moncy
b 3.54)
Total - 3.50
Note - 4 : DEFERRED TAX ASSETS - NET
The movement on the deferred ta account is as follows:
_{Rupces in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
At the beganning of the year 9.0 47
Credit/ (Charge) o statement of profitand loss 31853 (84.55)
Credit/ (Chage) o other comprehensive income {3.70) {12.52)
At the end of the year 323.77 9.00
Component of deferred tax assets :
{Rupees in Lakhy)
Particulars As at As at
31 March 2022 31 March 2021
Lxpenses allowed on payment basis 0,90 4.68
Infference between bouk and tax base of fixed assets 1.56 247
Unabsorbed business Losses 31946 -
COnher 1.85 1.85
Total 323.77 9.00
Note 5 : INVENTORIES
{Rupees in Lakhz)
As at Az ar
Particulars 31 March 2022 31 March 2021
Ruilding Material and Consumables 0.l 1352
Completed Real Pstate Projects 141 1.41
Project In Progress 41848 4.633.60)
Total 4,096.90 4,648.53
Note 6 : TRADE RECEIVABLES
) {Rupees i Lakhs)
. As at As at
Particulars 31 March 2022 31 March 2021
{Unsecured considered good unless otherwise stated)
Considered Good 575.80 428,72
Total 575,50 428.72




Note 6.1: Ageing of Trade Receivahles as at March 31, 2022 is as follows:

{Rupees in Lakhs)

Particuiars

Outstanding for following periods from due date of payment

Not Due

Less than 6 months

6 months-1 year | 1-2 Years | 2-3 Years

More than 3 Years

Total

Undisputed Trade Receivables-
considered good

401.70

100.85

2.1 0.30

1.91

66.22

573.09

Undisputed Trade Receivables-
which have significant increase
tin credit risk

Undisputed Trade Receivablas-
credit impaired

Disputed Trade Receivables-
censidered good

27

271

Disputed Trade Receivables-
which have significant Increase
in credit risk

Disputed Trade Recgivables-
credit impaired

Total

401.70

100.85

2.11 0.30|

1.91

68.93

575.80

Less: Allowance for doubtful
{rade receivables

Total

401.70

100.85

2.11 0.30

1.9

68.93]

575.80

Ageing of Trade Receivables as at March 31, 2021 is as follows:

{Rupees in Lakhs)

Particularg

Qutstanding for following perlods from due date of payment

Not Due

Less than 6 monthg

8 months-1 year | 1-2 Years | 2-3 Years

More than 3 Years

Totatl

Undisputed Trade Receivables-
considered good

356.99

0.30

0.90 1.91

0.69

66.12

426.01

Undisputed Trade Receivablas-
which have significant increase
in cradit risk

Undisputed Trade Receivables-
credit impaired

Disputed Trade Receivables-
considered good

2.7

2,71

Disputed Trade Receivables-
which have significant increase
in credit risk

Disputed Trade Receivables-
credit impaired

Total

0.30

0.00 1.9

0.69

68.83

428.72

Less: Allowance for doubtful
Itrade receivables

[Total

0.30

0.00, 1.91

0.69

68.83

428.72




Note 7: CASH AND CASH EQUIVALENTS

{Rupees in Jakhs)

" As at As at
Particulass 31 March 2022 3 March 2021
Balanees Wit Banks:-

Lo Current Accounts 2185 93.21
Cheques, Dreafts On 1and - 700
Cash O Tand 1.24 103
Total 23.09 101.84
Note 8 : OTHER BANK BALANCES
_{Rupees in Lakhs)
s As at As at
Particulars 31 March 2022 31 March 2021
[Tcdd As Maegin Money 6.i)6 2.31
Total 6.06 2.3
MNote 9 : OTHER FINANCIAL ASSETS- CURRENT
(Rupces in Lakhs)
Particulars As at As at
3 March 2022 31 March 2021
{Unsceured considered good unless otheraise stated)
Advances Recoverable In Cash
-Holding Company/ lellow Subsidiary company 546841 0,250.25
-(thers 354 354
Tnrerest Accrued O Deposits & Others 10 0.05

Toeal - 5,472.45 6,253.84
Note - 9.1
Particulars in respect of advance recoverable in cash from HoldingCompany /Fellow subsidiary company:

_{Rupees in Lakhs)
As at As av

Name of Company 31 March 2022 31 March 2021
Omase Laruted 32581 1,105.25
Crare Buildeech Privare Limited 5,145.00) 5,145.000
Total 5,468.81 6,250.25
MNote - 0.2

Loans and advances to specified person

{Rupees in .aklhs)

Type of Parties

As at 31 March 2022

As at 31 March 2021

Amount of advance
in the nawre of loan

Percentage 1o
the total
advances in the

Ampunt of advance in
the nature of loan

Percentage to
the toral
advances in the

outstamding sature of loans outstamding nature of loans
Related Pardes 5,464.81 99.94% ,250.25 9494
Note 10 : OTHER CURRENT ASSETS
(Rupees in Lakhs)

Parti As at As at

articulars 31 March 2022 31 March 2021
{Unsecured considered good unless otherwise stated)
Advance against goods, services and others

- Redated Parues 10 404,52

- Urthors 83.88 2434
Balance With Government / Statutory Authorities N1 111,58
Total 58199 535.44
Note - 10,1
Particulars in respect of advance to Fellow subsidiary pany/ Subsidi of fellow Subsidiaries Company:

{Rupees in Jakhs)
As ae As at

Name of Company 31 March 2022 31 March 2021
Bhanu Infrabuild Pavate Limited 1.52
Crmaze Buldhome Limited 448.00 LN
‘Total 408.00 409.52




Note 11 : EQUITY SHARE CAPITAL

(Rupees in |akhs)

Partculars

As at As at
3t March 2022 31 March 2021

Authorised

10,50,000 (16,50,000) Equity Shares of .10 Iach

Issued, Subscribed & Paid Up
10,50,000 {10,50,000) [iquity Shares of Rs.10 lach fully paid up
Total

Figures in bracket represent those of previous year
Note - 11.1
Reconciliation of the shares ontstanding at the beginning and at the end of the year

105.00 15.00

105.00 105.00

105.00 105.00

105,00 105.00

As at

Particulars 31 March 2022

As at
31 March 2021

Equity Shares of Rs. 10 each fully paid up Numbers Rupees in Lakhs

MNumbets Rupees in Lakhs

10,50,000 105.00

Shares Tssued duning the year - ,

Shares outstanding at the beginning of the year

Shares biwght back during the year - -

10,50,000 105.00

10,50,000 105.00

Shares outstanding ar the end of the year

10,50,000 105,00

Nate - 11.2
Terms/rights attached to shares
Equiry

The company has anly one class of equity shaves having a par value of Rs 10/-per share. Hach holder of equity shares is entitled 0 one vote per share.1f new
equity shares, issued by the compaiy shall be ranked pari-passu with the existing equity shares. Ihe company declares and pays dividend in Indian rupecs.
The dividend proposed if any by the Board of Directors is subject to the approval of the shaccholders in the ensuing Annval General Meeting, [n the event
of liquidation of the company, the holders of equity shares will be entitled to reccive remaining assets of the company, after distribution of all preferential

amounts, if any in propottion to the number of eguity shares held by the share holders.,

Note - 11.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Name of Shareholder 31 March 2022 31 March 2021
Number of Rupees in Lakhs Number of shares Rupees in Lakhs
shares held held
Equity Shares
Omaxe Limiced 10,50,000 10500 10,50,000 105.00
Note - 11.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
31 March 2022 31 March 2021
Name of Sharcholder
?hl“;':;’e;’; % of Holding N“m"‘;’e ;’c: shares % of Holding
Omaxe Ldmited 10,50,000 100,00 10,5000 1O

Note - 11.53

The company has not allotted any fully paid up shares pursuant to contrace(s) without payment being reccived in cash. The company has neither allotted any
fully paid up shares by way of boaus shares nor has bought back any class of shares during the period of five years immediarely preceeding the bajanee shec

date.




Note - 11.6

Shareholding of promoter
Shares held by promoter as at March 31, 2022

Shares held by promotets

As at March 31, 2022 As at Macch 31, 2021 % Change
Promoter Name | No. of % of total % of total | during the year
No, of shares
shares shares shares
Omaxe Limited 10,50,000 100 10,50,000 100 -
10,50,000 100 10,50,600 100
Shates held by promoter as at March 31, 2021
Shares held by promoters
As at March 31, 2021 As at March 31, 2020 % Change
Promoter Name No. of % of total % of total during the year
No. of shates
shares shares shares
Omagxe Limited 10,50,000 100 10,50,600 100 -
10,50,000 100 10,50,000 100




Note 12 :BORROWINGS-NON CURRENT

[Rupees i Lakhs)

As at As at

Particulars 31 March 2022 31 March 2022
Secured
TFam Loans
Mat Banking Financizl cormpany - 73,96
Total - 75.96
MNote -12.1
Mature of security of long term borrowings are as under:

[Rupees in Lakhs)

Amount Outstanding Current Maturities
Particulars Asg at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Secured
Tartn loan from Men Banking Financial Company is secured by equitable
mortgage of project propertles of the holding Company/ & charge over cash
flow of the project{s), and corporate guarantae of holding company . These
laans are further se_cured by pledge of shares of the h‘_:ulding company hefd. by 75,96 411.06 7596 335.10
promater companies and personal gusrantee of director of the Holding
Company.
Interest accrued and dug on borrowings 4.67 - 4.67
75.96 415.73 75.96 330.77

12.2 The year wise repayment schedule of long term borrowings :

{Rupgas in Lakhs)

a Years wise repayment schedule
ouistanding as at
Particulars with in 1 year 1-2 year 2-3 year 3 ar
C 31.03.2022 Y 4 Y e

Secured
Term loans
Non Banking Financial compary 75.96 75.96 i b
Total Long Term Borrowings 75.96 75.94 - - -
123 There is no detaols as on the Balance sheer dace in repaymen of borrowings and interest. o Q'




Note 13 : NON CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in 1.akhs)

i Asat As at
Particulars 31 March 2022 31 March 2021
Security depoesits received 76.45 75,40
Rebates Pavable 'I'o Cusromers 79.11 234.19
Total 155.56 359,59
Note 14 : PROVISIONS-NON CURRENT

{Rupees in Lakhys)

] . Asat As ax
Particulars 31 March 2022 31 March 2021
Leave Hncashment 0.55 1.19
CGratuity 297 9.91
Total 3.52 11.10
Note 15 : BORROWINGS

(Rupees in |akhs)

. As at As at

Particulars 31 March 2022 31 March 2021
Current matunties of Long reem Borrowings 75.90 33096
Total 75.96 339.76
Note 16 : CURRENT TRADE PAYABLES

(Rupees in Lakhy)
Particula As at As at

articwiars 31 March 2022 31 March 2021
‘Total outstanding dues of micro enterprises and small enterprises:
Other Trade Payables due to micto enterprises and small coterprises 47.68 35.56
Total {A) 47.68 33.56
"Total outstanding dues of Creditor other than micro enterprises and
small enterprises :
Deferred Payment Liabilities
1,634.52 1,634.52
In Respect of Land Parchased on Deferred Credit Terms from Authortities
Other Trade Payables
- Others 1,052.43 1,048.68
Total(B) 2,686.95 2,683.20
Total(A+B} 2,734.63 2,718.76
R




Note - 16.1

2006 {“the Act™ has been determined to the extent such parties have been identified by the company, on the basis of
(Rupees in Lakhs)

As ar As at
Particulars 31 March 31 March 2021
2022
Principal amount due to suppliers under MSMED Act, 2006 47.68 35.56
Interest accrued and due to supplier under MSMED Act, 2006 on above 0.03 181
amount ) )
Payment made to suppliers (other than interest) beyond appointed day 55 2933
during the year ' -
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyond appointed
. 1.56 11.66
date during the year
Interest accrued and remaining unpaid at the end of the accounting year 24.84 19.21
Interest charged to statement of profit and loss account during the year
for the purpose of disallowance under section 23 of MSMED Act, 2006 (228 1.83

Note-16.2: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as foltows:

(Rupees in Lakhs)

Qutstanding for fotllowing periods from due date of payments
Particulars Not Due | Less than 1 year | 1-2 years | 2-3 years Mo::;t‘l::n 3 Total
MSME - 17.17 30.51 - B - 47.68
Qthers 31.22 75.92 61.94 98.80 2,419.07 2,686.95
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 31.22 93.09 92.45 98.80 2,419.07 2,734.63

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

{Rupees in l.akhs)

Outstanding for following periods from due date of payments
Particulars Not Due | Less than 1 year | 1-2 years | 2-3 years Mo;i:::n 3 Total
MSME 31.73 - - 3.78 0.05 35.56
Others 26.53 114.82 109.25 94.77 2,337.83 2,683.20
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 114.82 109.25 98.55 2,337.588 2,718.76




Note 17 : CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

. As at As an
Particulars 3t March 2022 31 March 2021
Security deposit received 104.63 101.05%
Employees Pavable 0.80 Li o
Rebate payable 33.99 37.26
laterest On Trade Payables 337233 2,700.26
Others pavables 513 5.23
Total 3,316.94 2,854.80
Note 18 : OTHER CURRENT LIABILITIES

{Rupces in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable 3.20 3.85
Deferred Income 2.39
Advance from customers and others :
IFrom related parties (02 13.43
From Others 253430 2,533.59
Total 2,537.61 2,553.26
Note 19: PROVISIONS-CURRENT
(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Leave lincashment 0.01 0.77
Cratuity 0.04 6.71
0.05 7.48




Note 20 : REVENUE FROM OPERATIONS

(lupees m Lakhs}

X Year Ended Year Ended

Particulars 31 March 2022 M March 2021
Ingome from Heal Fstate Progects 152.27 187314
[ngome from Tradug CGoresds 1454 673
Chther Operating Tncome 1311 i34

Total 270,22 1,880.21

Dhisagregmrnon of revenue is as below:-

(Rupwes in lakhs)

Mature of Revenue Year Ended 31 March 2022 Year Ended 3 March 2021
Operating Other Operating [Total Operating Revenue Other Operaring Total
Revenuc Revenue Revenue
Real Fseare Meojects 152.27 k.33 16T 147314 154 1ATLGE
Tawding 1484 - 1484 673 £.73
Cithers 458 o158 - LA 13500
Foml [LIkNB] g e 17087 134 1.4581.27

While discleasing the agerepare amennt of ansaction price vet to be recoised as tevenue twowards unsatisfied {or partinlly satisfed) performance oblyntions, the Company has applicd the practical
expedient i Ind A% 115, The agavgte rabue of ransacion price allocated to insansfied {or pactially satisfied) pecformance obligatons s Rs, 500878 Lakhs {Previous yeas Ry, 332048 Lakhs )
which 15 vxpected #o be weengtised as tevenue i the subsequent years, however revenue to be recognised in next one vear s not ascertunable dug to mrure of industry in which company is

L B (P

(Rupees i |akhs

Particulars Year Ended Year Ended
31 March 2922 31 March 2021
Advances ar bogioning of the year LT i 16
Add: Advances recewed during the year fnet) 25761 3G2AVF
Less Revenue secognised duzing e year 222 1,841.21
Advances at the end of dhe year 2534 2534702
Reconcidiation of cevenue recognised with the coniracted price is as follows: {Rupees i Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Contracted price 27375 1 RER.51
Reducton towaeds variable consideration components 533 730
Revenue recognized 27022 1,841.21
Mete 21 : OTHER INCOME
{Rupees in |akhs)
Particula Year Ended Year Ended
aracalars 31 March 2022 31 March 202
Interest Income
O Bank Deposies 130 03T
others 1.74 150
Gain on Anancial assees/habilines carnied ar amorpsed cost Y | e d.13
Provfie/ {loss) on sale of fxed assets 374 213
Lialalivies Mor Longer Reguired Written Back {Ner) {143 096
Miscellaneons Incone 1o 188
Tocal 250 13.81




Note 22 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{Rupees in  akhs)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2028

Invensory at the Beginning of The Year

Buildmg mareeiaks and consumables 13.32 17.07
Lamd : 8615
1232 141322
Add: Incetred During The Year .
Tuikling Maserials Purchased R6.23 WAl
Construcnion Cost 1184 767
Rates And Taxes 152 1a7
Adnunistoaton Fypenses #.20 238
Depreciion 170 iy
Power & fuel and other elecrical cost 18.63 13.14
Repairs and mamtenunce-plant and omachinery - nu2
Tunance Cost R.60 1.15
24143 223,61
Less: Inventory ar the End of The Year
Builhing mateaals and consumables 6.02 13.52
Yand _ .
G2 13.52
Total 248.93 31331
Note 23 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK
{Rupees in Lakhs}
Pacticulars Year Ended Year Ended
31 March 2022 31 March 2021
I y at the Beginning of the Year
Completed Real Lising Projects [ 2024
Proyects In Progress +,633.60 30352
4,635.01 5,050,86
Invenrtory ar the End of the Year
Completed Feal Ustaee VProjecrs I+ 141
Provects Te Progress 4489, 48 4633010
4,090.89 4,635.01
Changes [n [oventery 544.12 415.45
Note 24 : EMPLOYEE BENEFIT EXPENSE
{Rupues in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Salares, Wages, Allowances And Bonus 43 605
Contribution To Provident And Other Fumds uns 21
Sealf Welfacy Fapenses 127 i1l
16.75 37.27
Less Allocaed ms Projects - -
Total 16.75 37.27
Note 25 : FINANCE COST
({Rupces in |akls)
Particulars Year Ended Year Ended
31 March 2422 31 March 2021
Intevese On
“l'erm Larans 33412 #1.21
-Othees G107 G140
Eher barrowing cost 15 el
Bank Charges 10,343 0,93
719.50 700.27
Less: Allocated 1 Projeers B.466 115
Total 7i0.84 699,12

(‘//v

\



Nete 26 : DEPRECIATION AND AMORTIZATION EXPENSES
{Rupees in Lakhs}

o Year Ended Year Ended
articulars 31 March 2022 31 Maxch 2021

Depreciation on aynble assets U+ 6

Total . 0.44 0.46

Note 27: OTHER EXPENSES

{Rupees in lakhs)

Particulacs Year Ended Year Ended
3i March 2022 31 March 2021

Administrative Expenses
Shorr Term Lease +.25 390
Rates And Taxes 41 {L.2m
Repaies And Maindenance- (nhers DLkt [$0s1
Water & [ectricity Changes 133 098
Vehicle Bunning And Mantenance LEdh 142
Travellmg And Conveyance . 0nn2 o4
Legal And Professoonal Charges .M Link
Peenting And Sntionery SA RS (£ Jed
Powsape, Telephone & Coutier BA L g
Audirors' Remuneranon 34 T
Bad Dels 8 advances written off [LAL)] -
Carpormte Social Responsidbdiny expenses inan 110,25
hitscellaneous VExpenses 0113 IXLL

.68 18.30
Vess: Allocated 10 Projecrs 8.1 234

1948 15,92
Seling Expenses
Conmemission 1371 1347
Adbvertisement Al Publicny - 297

i3.71 16.44

Tatal 3319 32.36




Note 28 : INCOME TAX

{Rupees in 1akhs)

Particualrs Year Ended Year Ended
31 March 2022 31 March 2021
Tax cxpense comprises of:
Cluareent mcom: L _ 51.33
Larlier years tax adjustments {ned 239 0
Dcterred tax (318.5%) 4455
(316.14) 135,88

The magor components of income mx expense and the reconeiliation of expeeted tax expense based on the domestie effeerive wx rare of the Company at 25,174

and the teported tax expense i statemnent of profieand loss are as follows:

{Rupues in Lakhs)

Particulars Year Ended Year Ended
31 Macch 2022 31 March 2021
Accounting profit before fix {1,274.25) 396.45
Applicable tax rate 2517 25.17%
Computed fax expense {32070 99,79
Tax effect of ;
Tax impact of disalowable cyponses 4.69 4.82
Tax adjustment on acenunt of adjustnent of brought forward losses and others 316001 {53.28}
Current Tax (A) - 51.33
Eatlier year tax adjustment {B) 2.39 -
Deferred Tax Provisions
Decrense/{Increase) in defereed 1ax assers on acecount of provisions,difference between book and
. : et i valuat, . ; . (M853) 84.55
rax base of fixed assers fair valuation of developrment ineome and others
Toral Deferred Tax Provisions (C) (318.53) 84.55
Tax Expenscs recognised in statement of Profit & Loss(A+B+C) {316.14) 135.88
Effective Tax Rate 26% 34%
Note 29 : EARNINGS PER SHARE
{Rupees in Jakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profir actabutable to cquity sharcholders {Ameount n Fakhs) {958.11) 260,57
tiquity Shares ouwtstanding (Number) 14,550,060 10,50,000
Weighted average number of equity shares 101,550,300 16,50,000
Mormmal value pue share TIL00 U0
Eamings per equity share (in rupees)
Basic (41.25) 2442
Diluted (91.25) 2442

-t




Note 30 : CONTINGENT LIABILITIES AND COMMITMENTS

(Rupees in Lakhs)

‘ As at As al

Particulars 31 March 2022 31 March 2021
- . 447 7Y

1 [Clarms against the Company nocacknowledged as debts (to the exient yuantifiable)

0 Bank guasantecs given by the holding company namely Omaxe Limited 100
on behaif of the company -
Corporate Guarantees T -».\\

1M |Amount custanding in cespeet of Corporate Guatantee given on account of foan availed by 1 lolding Company ( . L 261.00
namely omaxe Limited - g

v IDisputed liability
- Sades Tax 908 9.08
- serviee Lax 21605 21605
-Income rax 18047 180.47
“The Comprany may be contingently liable to pay damages / interest in the process of execution of real estare and "\'“"'-'m. "\“""““t_

V [eonstruction projects and for specific non-performance of certain agreements, the amount of which cannet unascurtainabie unascertainable
presently be ascertained

V] Certain arvil cases prefersed against the Company i respeet of labour laws, speafic performance of certain land Not Asccrtamable | Not Ascertainable

agreements, vic. and disputed by the Company

Note 31 : Balances of trade reevivable, rade payable, loan/ advances given and other financial and non financial assets and liabilitics are subject to reconciliation
and confiemation from respective pactics, The balance of said trade receivable, trade payable, loan/ advances given and other financial and non fimancial assers and
fiabilitivs are taken as shown by the books of accounts. The ultimate ottcome of such reconciliation and confirmation cannort presently be determined, therefore, no
provision for any kability that may result out of such ceeonciliastion and confirmation has been made in the financial statement, the financial impact of which is

unascortmnable due to the reasons as above staved,

Note 32: CORPORATE SOCIAL RESPONSIBILITY (CSK)

The details of espenditure incurred on CSR are as under

{Rupees in Lakhs)

5N . Year Ended Year Ended

g [Particulars 31 March 2022 31 March 2021

a The Gross amount reguired o be spent by the Company dusmy the year as 1021 10.08
T persection 135 of Companies Act 2013 read with Schedule V11 i ’

b.  Amount spent during the year on

1} Construction/acquisition of any assees - -

1) On Purpose other than (@) above 100,30 10.25
¢ Uaspent Amount in CSR - -
d. The breakup of expenses included in amount spent are as under

1.3 10.25

Liovironment sustunability and veological balance




MNote 33 : EMPLOYEE BENEFIT OBLIGATIONS

1} Post-Employment Obligations - Gratwity

"The Company provides geatuity for employees in India as per the Payment of Gratoity Act, 1972, Lmployees who are in continuous service Fora period of 5
yuars ace eligible for geatuity, The ameount of gratity payable oo retirement/fermination is the employees’ last drawn basic salaey per month compured
proportionately for 15 days salwy moltplicd by the number of years of service, For the funded plan the Company makes contributions o tecognised funds in
India, e Cenmpany docs nor fully fund the liability and mmintaing a trget level of funding o be maintained ovee 1 period of Gme based on cstimacions of

expeered gratvity payments.,

The amounes recognised in the Statement of Financial Position and the maovements in the net defined benefic obligation over the year ave as Gollows:

(Rupees in §.akhs)

& Reconciliation of present value of defined benefit obligation and the fair value of plan assets 31 M::c;t 2022 3 M::c?: 2021
Present value obligation as at the end of the year 301 16.62
bair value of plan assets as at the end of the year - -
Net liability/ {asser) recognized in balance sheet 3.0 16.62

{Rupees in Lakhs)

b. Bifurcation of PBO at the end of ar in current and non-current As at As at

ye " 31 March 2022 | 31 March 2021

Current liabiligy {1k 0.7l
MNon-cursent liability 2497 9.M
Total 3.01 16.62
(Rupees in Lakhs)

o, P . . As at As at

E fi 1
xpected contribution for the next annual reporting period 31 March 2022 31 March 2021
Service Cost h23 .86
Net Interese Cost 1122 113
[Towl 0.45 1,99
{Rupecs in ) akhs}
d. . N As at As at
h d benefi
Changes in defined benefit obligation 31 March 2022 31 March 2021
Peesent value obliganon as at the beginming of the year 16.62 16.62
Inkerest cost 1.1} 112
Pasr Service Cost including curtailment Gaing/Losses - -
Service cost .20 005
Bencfits paid - -
Actuarial loss/ (gain) on obligations {14.94) {207
Present value obligation as at the end of the year 3.01 16.62
{Rupees in Lakhs)
£ | Amount recognized in the statement of profit and loss 3;(;:;;;'12;‘122 3:!;:;’:1:";0‘;1
Current service cost .21 .45
Pase service costineluding eurtailment Gains /] aosses - -
Net Tnrerest cost 1.13 1.13
Amouns recognised in the statement of profit and loss 1.34 248
{Rupees in Lakhs)

f. . Year ended Year ended

Other Co: h I

er-omprenensive Income 31 March 2022 31 March 2021
Net cumulacive unrecognized actuanial gaim/ (loss) opening 11,52 9.45
Actuarial gain/ (loss) on PO 14.94 207
Acruarial pain/ (loss) for the year on Asset - -
Unrecognised actuarial gain/(loss) at the e¢nd of the year 26,46 11.52




Asg at As at

g (g j i
conomic Assumptions 31 March 2022 31 March 2021
Discount rate TAE GH0
luture salacy merease GAN" v AN o
b [Bemographic Assum ticns As at As at
il P 31 March 2022} 31 March 2024
Retirement Age (Years} 38 58
Mowtality eates inclusive of provision for desabiliry LALM {2012 143 TALN (2012-14)
Agey Withebrawal Rate {7 w)f Withdewal Rare ")
Up t 30 Years 340 3400
Feom 31 1o 44 Years 200 20
Above 44 Years LN} 1N}
{Rupees in |akhs)
i e s . N As at As at
i tysis fi 1
ensitivity analysis for grawity liability 31 March 2022 31 Magch 2021
Impact of the change in discount rate
Present value of obligation at the end of the year 3 16.62
) lmipact due o increase of 050", {114 {020
b} Impact due o deerease of .50 % 0.1% 0.2t
{Rupees in ) akhs
I [tnpace of the ch in salary ing: As at As at
pa € change m saary increase 31 March 2022 [ 31 March 202
Present value of obligation at the ead of the yeac 3 16.62
ay Impace due 40 increase of 050, 15 21
I} Trapact due 1o decrease of (L5, {t1.14) {ir.20)
(Rupees in Lakhs)
k. , P As at As at
Macuriry Profile of Defined Benefit Obligat
Aty Trofife o ene ‘garion 31 March 2022 31 March 2021
Yeae
Oto | year L4 LOVH
I ter 2 year AL 0.1y
2t 3 year (L A
3t 4 year .04 003
4 tr 5 year [SR1E) 003
5 to 6 yeac (.04 414
6 yeaes omwards 275 232
L The major categories of plan assets are as follows: (As Percentage of toral Plan Asscts) As at As at
31 March 2022 3T March 2021
Funds Managed by Insurer - -
2) Leave Encashment
Prowision for leave encashment in eespeet of unavailed leaves standing to the credic of employecs i made on actuarial basis. "The Company docs not maintain
any fund 10 pay for leave encashment
3) Defined Contribution Plans

The Company alsi has defined contibution plan e, contributions to provident fund in India for employees, The Company makes contribution o statutory
fund in accordance with Employees Provident Fond and Mise, Provision Act, 1952 This is post employment benefic and s in the natoe of defined
contabution plan, The contributions are made o registeeed provident fund administered by the govemmenr. “The provident fund contribution charged
statement of profie & loss for the year ended 31 March, 2022 amount to Rs. .06 Lakhs (PY R, 0.21 Lakhs),




Note 34: AUDITOR'S REMUNERATION

(Rupees in Jakhs)

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Auwdit foes 150 13,50
Certification charges - -
Total 0.50 0.50

Note 35 : SEGMENT INFORMATION

i line wath dhe provisions of Ind AS 108 - Operating Sepments and on the basis of review of opueations buing done by the management of the (f{)mp;m},‘ the
operations uf the Company fafls under real extate business, which is considered ro be the only reportable segment by martagement,

{Rupees in Lakhs)

Year Ended Year Ended
Revenue from operations 31 March 2022 | 31 March 2021
Within Indip 270,22 1,881.21
Outside Tndia A B
"Liaral M2z 1,881.21
None of the non- current assets are held oueside India,
Single Customer represents W or more of Company's toial tevenae for the year ended 31st March 2022 are as under:
(Rupecs in Lakhs)

Year Ended Year Ended
Particwlars No. of Customers 31 March 2022 |No. of Customers 31 March 2021
Customer represents 1070 or more of otal revenue - - A0 1,255.22

t




Nate 36 : FAIR VALUE MEASUREMENTS

(i} Financial Assets by category

{Rupees in Lakhs)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Asscts
Non Current
Other Financial Assets 3 3.50
Current
Trade Receivables G 575.80 428,72
Cash & Cash Equivalents 7 23.09 101.84
Qther bank balance 8 6.06 2.31
Other Financial Assets 9 547245 6,253.84
Total Financial Assets 6,077.40 6,790.21
Financial Liabilities
At Amortised Cost
Non-current liabilities
Borrowings 12 - 75.96
Other Financial Liabilities 13 155.56 359.59
Current Liabilities
Borrowings 15 75.96 339.76
Trade Payables 16 2,734.63 2,718.76
Other Finangial Liabilities 17 3,516.94 2854.80
‘Total Financial Liabilities 6,483.09 6,348.87

Investment in subsidiarics are measured at cost as per lnd AS 27, 'Sepacare financial statements”,

(if} lair value of financial asscts and liabtlities measured at amortised cost

{Rupees in Lakbs)

As at ¥ March 2022

As at 1 March 2021

Particulars
Carrying Amount Fair Valvue Carrying Amount Fair Value
Financial Assets
Non Current
Other Financial Assets - - 3.50 3.50
Current
Trade Receivables 575.80 575.80 428.72 42872
Cash & Cash Equivalents 23.09 23.09 101.84 101.84
Other bank balances 6.06 6.06 2,31 2.3
Other Financial Assets 547245 5,472.45 6,253.84 6,253.84
Total Financial Assets 6,077.40 6,077.40 6,790,21 6,790.21
Financial Liabilities
Non-current liabilities
Borrowings - - 75.96 75.96
Other Financial Liabilities 155.56 155,56 359.59 359.59
Current Liabilities
Borrowings 75.96 75.96 339.76 339.76
Trade Payables 2,734.63 2.734.63 2.718.76 2,718.76
Other Financial Liabilities 3,516.94 3,516.94 2,654.80 2,854.80
Total Financial Liabilities 6,483.09 6,483.09 6,348.87 6,348.87

lfot short teem financial assets myd habilitics carried at amortized cost,

the carrying value is reasonable approximation of fair value.




MNote 37 : RISK MANAGEMENT

The Company's ackivities expose it to market risk, liquidity risk and eradit risk. The management has the overall ibdiity for the blish and ousrsight of the Company's risk
management framawork. This nate explains the sources of rigk which the entity is sxposed to and how the entity manages the risk and the related impact in the financlal statemants.

Credit risk
Cradit rigk is the risk that a counterparty fails to dischargs its obligatlon to the Company. The Company’s axposure to cradit risk is Influgnced malnky by cash and cash eurvalents, trade
raceivables and financial assets measurad at amortlsed cost, The Company conti ly maonitars dafaults of customers and other counterparties and incorparates this information into its

cradit risk controls,

Credit visk management

Credit risk rating

Tha Compasny assesses and manages credit risk of financial assets based on following catagories arrived on the basis of assum ptions, inputs and factors specific to the class of financ[a|
assets,

A Low credit risk on financial reporting date
B: Moderate credit risk
C: Hight cradit rlsk

The Cempany provides for axpactad credit loss based on the following:

[Credlt risk Basis of categorisation Provision for expected credit loss
Low cradit rigk Cash and cash equivalents, other bank balances and 12 month expected credit loss
Investmeant
Modarats cradit risk Trade ivablas and othar F ial aszets Life Hrme expected credit loss or 12 month expected cradit loss

Basad on busihess environment in which the Company operates, a default on a financial aszat is considerad when the counter party fails to make payments within the agread tima perod as
per contract. Loss rates raflecting defaults are bazed on actusl credit loss axpersiance and considering diff bat current and ical ecenomic conditions.

Assats are written off when thare is no reasenable expectation of recovery, such a3 2 debtor declaring bankruptey or a litigatlon decided against the Company. The Companv'cuntinues 113

engags with partles whosa balances are written off and pls to enforce repay . Recovaries made ace recognlsed in the statement of profit and loss.

[Rypeas in Lakhs)
Credit rating Particulars n M::c:tzozz . M:::::ZOZI
Az Law credit risk (Cash and cash equivaients, other bank balances, |westrnent 85,15 160,15
B: Moderate credit risk Trade recervables and other financial assets 5.048.25 6,626.06
Liquidity risk

Liquidity risk is the rick that the Company wiil encountar difficulty in meeting the obligations associatad with its financial liabilities that ace settled by delivering cash or another financlal
asset. The Company's approach to managing Fquidity |s to snsure as far as possible, that it will have sufficiant liquidity to meat its i|abllities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivalents on the basls of expected cash flows, The C takes into tha liquidity of the
market in which the sntity operates.

Maturities of financial liabilities

The tables balew analyse the fi ial liabillties o re) maturity pattern based on iheir coniractual maturities.

{Rupees In Lakhs)
Particulars Lérss than 1 yaar 1- Xyears 1-3years 3-6years Move than 6 years Tatal Carnging Amount
Ag at 32 March 2022
Lotig term barrewings 76.00 . - . 7600 7596
Trade Payables 2763 - - - - 2.74.63 2,734,563
Othar Financial Liabilites 3.516.94 3309 [ 44.36 7645 3,672.50 3,672.50
Total 6,327.57 33.99 0.7 44.36 76.45 6,483,123 6,483.09
A5 at 31 March 2021
Long term bomowings 135.00 76.00 - . - 412.00 q15.72
Trade Payablas 71876 . - . - 2,718,756 2,118.76
(Other Financial Liabilities 2.857.83 37,26 85.24 23558 1.50 '3,217.41 3.214.39
Total 5,912.59 13,0 85.24 235.58 1.50 6,3¢5.17 6,348.87




Market risk
interest Rate risk

The 's palicy 1 Lo mini interast rate cash flow risk enposuras on long-term financing. 4t 31 March the ©
borrowings at variable interast ratas, Othar borrowings are at fixad interast rates,

dta ges in market interest raves threugh bank

Company™s exposurs to interest rate risk on barrawings is as follows

{Rupeas in Lakhs)
Particulars At As at
31 March 2022 31 March 2021

Variable rate . -
Fised rate 16.00 412.00

Total 16.00 AL2.00

The following table iftustrates the sensitivity of profit and squity to a possible change In interest rates of +/- 1% (31 March 20221 +/- 1%: 31 March 2021; +/.1%;}. These changes ara
Iderad to be bly possible based on abservation of currant markat conditions. The ealeulations are baserd on 3 change In the average market [nberest rate for sach pericd, and the
financial instrumants held at each repurting date that are sansitive to changes i interast rates. All other variables ara hald constant,

{Rupaes in Lakhs)

Particulars Proficfor the year | Frofit for the
+1% year
-1%
31 March 2021 Nil Nit
31 March 2020 Hil Nil

v




Note 38 : Related parties disclosures
A. Related parties are classified as :

(a) _|Ultimate Holding company

1 Guild Builders Private Limited

(b) |Holding company

Omaxe Limited

Fellow Subsidiary companies

Omaxe New Chandigarh Developers Private Limited

Omaxe Buildhome Limited

Omaxe Garv Buildtech Private Limited

(<}

1

2 Navratan Techbuild Private Limited
3

4

5

Omaxe Heritage Private Limited

(d) _[Subsidiary of Fellow Subsidiary company

1 Bhanu Enfrabuild Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Rupees in Lakhs)

Year ended

Holding Company/ Fellow

S.No. |Nature of Transactions Subsidiaries/Subsidiary of fellow Total
Subisdiaries
1-Mar-22 14.62 .
1 |Income from trading goods 31-Ms 1462
31-Mar-21 6.73 6.73
31-Mar-22 8.56 .
2 |Sale of fixed assets Mar 8:36
31-Mar-21 375 3.75
1-Mar-22 - -
3 |Purchase of fixed assets 31-Mar
31-Mar-21 2.63 2.63
. \ 31- -22 3.30 3.
4 |Building material purchases Mar 30
31-Mar-21 2277 22.77
31-Mar-22 .00 .
5 Bank Guarantee matured il 3 3,00
31-Mar-21 18.00 18.00
Holding Company/ Fellow
S.No. [Nature of Transactions Year ended Subsidiaries/Subsidiary of fellow Total
Subisdiaries
Balances as at 31st march, 2022
1-Mar- 81 5,875.81
1 |Loans & advances recoverabie 31-Mar-22 5876.8 8768
31-Mar-21 6,659.77 6,659.77
31- -22 0.02 0.02
2 |Advances/balance outstanding Mar
31-Mar-21 13.43 13.43
- 2 - -
3 Bank guarantees 31:Mar-22
31-Mar-21 3.00 3.0G
Corporate Guarantees Given 31-Mar-22 - -
4 (Amount outstanding in respect of Corporate
Guarantee given on account of loan availed 31-Mar-21
by holding company) 261.90 261.90




[{C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR ©

" {Rupees in Lakhs)

Particular Relationship 2021-22 2020-21
1)Incomne from trading goods
Omaxe Limited HoldIng Company 14.47 5.10
Omaxe New Chandigarh Extension Private Limited Fallow Subsidlaries 0.34
Subsidiaries of fellow
Bhanu Infrabuild Private Limited Substdiaries Company - 129
Omavxe Heritage Prlvate Limited Fellow Subsidiaries 0.15 -
2|Sale of fixed assets
Omaxe Limited Holding Company 356 375
3 JPurchase of fixed assets
Dmaxe Umited Holding Company 2.63
4|Building material purchases
Omaxe Limited Holding Company 3.30 2277
5] Bank Guarantee matured
Omaxe Umited Holding Company 3.00 18.00
BALANCES
Asat 31st March, | Asat 315t March,
Particular Relatlanship 2022 2021
1lLoans & advances recoverable
Omaxe Limlted Holding Company 323.31 1,105.25
Omaxe Gary Bulldtech Private Limited Fellow Subsidiaries 5,145.00 5,145.00
Subsldiaries of fellow
Bhanu Infrabuild Private Limited Subsidiaries Company - 1.52
Omaxe Buildhome Limited Fellow Subsidiaries 408.00 408.00
2|Advances/balance outstanding
Navratan Techbuild Private Limited Fellow Subsidiaries 0.02 13.43
3| Bank guarantaes
Omaxe Limited Holding Company 3.00
Corporate Guarantees Given
{Amaunt outstanding In respect of Corporate Guarantee given on
4|account of loan availed by holding company )
Omane Limited Holding Company 261.90




Note 39: Ratios

Change in Ratio in | Reasons for changes in
Ratio Numerator Denominator 3Marzz | -Marzy | SUTEN e :“" by ore than 25%
preceding year yaar
{Cument Ratio {in times) Tokat surrent assets Tolal current kabiiles 121 1.40 -13.89% H.A
. - Debit congigls of bomowing and i K o, | Due o repayment of
Debl Equily Ratlo (In tmes) lease abililles Total sdquity .03 013 T3.94% b ings.
Eaming for Debt Servica=Net Profll
Debl Service Coverage Ratio (in after taxes+ Non-cash operaling Dbt Service=lmerast and lease 0.62) 199 A3 03% Due to decrease In
tirmes} @xpenses+ nterast+ Olher non- pay ts+ Principal ref s ) ’ ) Revenus
cash adjusiments

. - et Profit after Tax less Preference N Duie to decrease in
Retum On Equity Ratio {in %) Dividend Avarage tolal equity 35.56% B8.56% A4 14% Reverue
Invantory Tumover Ralio {in limes) |Cost of sales Average nwenlory 018 0.15 21.91%]| A
Trade Raceivable tumover ratio (in - . Due 1o decrease in
imas) Revanue from Gperations. [Avarage trade receivables 0.54 4.59 -B8.07% Revenue
Trade payables tumover ratio {in Caosl of land, building material and
times) constnuction cosl Average trades payables )] 0.08 6.653%{ N A

Average working capital (i.e. Total .
Met Capital iumover raiio (in times) |Revsnue Trom Operations currenl azsets less Total current 014 0655 73 Ba3% FE);;:‘:;:eu"ease in
ligbiflies)
Due tg decrease in
Met Predit ralio {in %) Profil 1or the year afier lax Ravenue from Operations {3.55) 0.14 -368.42% |Revenue and loss n
[CLUment yaar

: . " Capllal employed=MNet worth+ Leasa R Due 16 decrease in

Retum on Capital Employed {in %) |Profir hefors tax and Interest liabilbes+ Deferred Tax hablilies -24 15% 30.60% 5, 76% Revenue
- Incgme generated from investad Average invested funds in treasury
! R J -

Retum on lnvesimeant {in %) funds ivestments




Note 40 : CAPITAL MANAGEMENT POLICIES
(4} Capical Management
The Companys capital aumagement objectives are o ensare the Company’s abiliee to continue as 1 going concern ag well ag o provide an adequate rerurn

to sharcholders by pricing produces and services commetsurarely with che level of risk.
The Company monitors capiral on the basis of the crving amount of equity plus it subordinared Joan, Tess cazh and cash equivalents as presenred on the
Face of the statement of fnaneial positon and cash fow hedges reeopnized in other comprehensive income.

Ahe Company manages ies capiial stroctuee and makes adjusements re it in the lght of changes in ceonomie conditions and the visk characresisrics of dyw
undlerlying assets. In order o maintin or adjost the capinal soructure, the Company may adjuse the amouns of dividends paid o shareholders, retuen
capital ro sharcholders or issue new shares. The amounts managed as capital by the Company ave summarised as follows:

(Rupees in Lakhs)

Particulurs As e As at

31 March 2022 31 March 2021
Long rerm borrowings 7596 415,72
Vs Cashoand cash equivalents {23.09) {10184
Net debt 52.87 313.88
Total equiry 222082 316775
Net debt o cquity ratio 0.02 010

Nute 41: The outhreak of Coronavieus (COVTT2-19) pandemic globalfy and in bndia is causing signiticant disrurbance and slowdown of econonsic activity,
The mamgement of the Company have made its own assessment of impacr of the outbreak of COVILZ-19 on business operations of the Company and
Irave concluded that no adjustments are required to be made in the financial statement as ie does ot impact current financial vear. 1 lowever, rhc situation
with COVID-19 is still evolving, Also the various preventive measures taken by Government of India ace =till in force leading to highly unce
ceoftomic environment. ue to these cut.lllne\lﬂn(.u., the |1'|‘||‘|.lg.1um.|‘|r. assessment of the iyt on the hul)m.qucnr per 1ol s di.rn.‘.ndt‘.llt upon the
cireumstances as they evolve. The Company continues fo moniror the impact of COVIE-19 on s business including irs impact on customer, assockres,

conrractors, vendors et

Note 42 :Shorr rerm Lease payment debited ro statement of Profitand Loss Aceount Rx 4.25 lakhs (Previous year R 3.90 Lakhs)Dermining 1o shoet reom
lease arangement for a period of less than one year,

Note 43: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Atfaivs (MCAY notifies new Indian Accounting Standards or amendments to the existing standards under companies (Indian
Agcounting Standards) Rules as issued From time to tme. On March 23, 2022, MO amended the companics (Indian Secounting Stndards) Amendnicnt
Rules, 2022 a: below,

IND AS 16-Property Plant and equipment- The amendment elarifies that excess of net sale proceeds of items produced over the cost of testing, if any
shall nor be recognized in the proficand loss but deducted from the direerly atrributable costs considered as pact of cost of an iter of property plant and
equipment. The effective date for adoption of this amendment is annual period beginning on or afrer April 1, 2022, The company bas evaluated the
amendment and there is no impact on its standalone financial staterments.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- I'he amendment specifics that cosr fulfilling a ‘conteact comprises coses that
relate divectly fo the contractor’. Cost that relare diveetly to a contraet can either be increniental costs of fulfilling the contract {example would be diveer
materials, ibour) or an allocation of other costs thae relate diseetly to fulfilling contracts (example would be alloeation of depreciation charge For an item
of property plant and equipment used in fulfilling the conteact). The effective dare for adoption of this amendment is annual pedods beginning on or afeer
April 1, 2022 although carly adoption is peemitted. The company has evaluated the amendmenr and chere is oo impact on company standadone financials,

Note 447 he Previous year figures have been regrouped/ reclassified, wherever necessary, to miake them comparable with cureent year figures,

The notes reterred ro above form an integral part of financial statements,
A per our aucic repore of even date attiched

Ifor and on behalt of For and on behalf of board of direcrors
BSD & Co. y
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Roopendra Kumar Pavan Agarwal
Pactner {Phirecton) (Directony
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